OVERSIGHT BOARD RESOLUTION NO. 0B:2015-001

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE HAWAIIAN GARDENS
REDEVELOPMENT AGENCY APPROVING THE RECOGNIZED
OBLIGATION. PAYMENT SCHEDULE 15-16A FOR ‘THE

PERIODOF JULY THROUGH DECEMBER 2015,

WHEREAS, the Oversight Board of the Successor Agency to. the Hawailan Gardens
Redeveiopment Agency has beeh: established to direct the Successor Agency'to take certain
-actions to wind down the affairs of the Redevelopment Agency in-accerdance with the Galifornia
Health arid Safety Code as‘amended by AB X1 26 {the "Diggolution Aot"), and;

'WHEREAS, as part of this wind' up process; alf successor agencies are required to file a:
schedule of those “enforceable - oblrgations" that require. payments: to be made througheut the
dissolution process (“Recognized Obligation Payment Schedule”); and

WHEREAS, Part 1.85 of the Dissolution Act further requires the: Recognized Obligation
‘Payment Schedule:to cover successive six-month figcal year periods; and

WHEREAS, AB 1484; Chapter 26 of the 2012 California Statutes amended Part 1.85 .of the

Dissolution Act to require the submittalto the California. Department of Finance at least 90 days
before the date of the County makes property tax distributions; and

WHEREAS, the Oversight Board reviewed. the 15-16a Recognized Obligation Payment
Schedules-adopted by the Successor Agency on February 25, 2015 covering the periods of July
through December 2015, _

NOW THEREFORE; BE IT: RESOLVED by the:Oversight Board of the Successor Agency to the
Hawaiian Gardens Redevelopment Agency, as follows:

1. The Recitals set forth above are frue and correct and incorporated herein by,
reference, '

: 2.. The Schedules attached hereto as Exhibit A as the Recoghized Obligation P_aymé'nt
Schedule 15-16A for the périod of July throtigh' December 2015 are-hereby approved.

3. This Resolition shall be effective immediately upon adaption.
4. 'The Secretary of the Oversight Board shall certify to the:adoption of this Resolution.

PASSED, APPROYVED, ANP ADQPTED this 25" day of February, 2015

WICHAEL GOMEZ, CHAIR

SUE UNDERWOOD OVERSIGHT BOARD SECRETARY




 OVERSIGHT BOARD
' FOR SUCCESSOR AGENCY TO
THE REDEVELOPMENT AGENCY
OF THE CITY OF HAWAIIAN GARDENS:

CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF LOSANGELES ) SS
CITY OF HAWAIIAN GARDENS )

1, Suzanne Underwood, Secretary to the Oversight Board for Successor. Agency to the:

h Redevelopment Agency of the City of Hawailan Gardens, do hereby certify that
Resolution No. OB-2015-001, was duly. and regularly passed and adepted by the
Oversight: Board on the 25™ DAY of FEBRUARY 2015, by the following votes as the:
same as appears on file and of record in the Office of the City Clerk.

AYES:  NGUYEN, BLAIR, STEFENHAGEN; FRANZEN, GOMEZ
NOES:  NONE |

ABSENT: EL FATTAL, COLOMBO

ABSTAIN: NONE
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suzANN; UNDERWOOD
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OVERSIGHT BOARD FOR Agenda e .
SUCCESSORAGENCYTO  Mesmtae
REDEVELOPMENT AGENCY Offry o finys st
THE CITY OF HAWAIIAN gy, @ V08NS
__GARDENS  —fueu
T sy WERIRY
STAFF REPORT = 22‘;?3: :

TO: Honorable Chairperson and Members. of the Board
FROM:’ Ermesto Marquez, Executive Ditector

DATE: Fébiuary 17, 2015

SUBJECT: Consideration of a Resolution Approving the Recognized Obligation Payment

Schedule 15-16A. of the Successor Agency fo the Hawaiian Gardens
Redevelopment Agency for the Period of July through December 2015.

SUMMARY AND DISCUSSION

ABX1 26, the 2011 Redevelopment Dissolution Legislation, requires. the Successor
Agenicy. of the RDA to adopt and update Recognized Obligation Payment Schedules
(ROPS) to cover six-month periods-to be submitted to the County and the State prior to

3]

the start of each six-month period (January-June; and July=December of each yeat).

1n June 2012, the State Legislature adopted AB 1484 as part of the State budget, which
amended. the Redevelopment Dissolution legislation in various- respects, inciuding the
requiremeit to submit ROPS. approved by the Oversight Board at least 90 days before
the date of the County makes property tax distributions. The attached ROPS 15-16A:
covers payment obligations the period of July-December 2015.

RECOMMENDATION

By Motion, approve- the Resolution Adopting the: 'RQ'nghized Obligatiori: Payment
Schedule 15-16A covering the period of July-December 2015

FISCAL IMPACT

Adoption of the resolution will allow the Successor Agency to pay the- obligations fisted
on the ROPS,

ATTACHMENTS

Resolution and ROPS 15-16A for Juty-December 2015;.




